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‘Bhnk, their successors and, BSSIgns fOfGVer.-

D the said Southland 011 COmpany doesgnereby blnd 1tself and
its Successors to warrant and fopevel defend all and singular the said
premises unto the said Signal 0i] and Gas Company and The Cltlzens and
.Southern National Bank, their successors and asslgns from and agalnst
itself and its successors, lawfully ¢l2iming or to claim the same, or any
part thereof . | _ |
, AND IT IS AGREED by and between the partles hereto that the

said Mortgagor, its successors or 3551gns shal]l keep the buildings ereCted
or to be erected on said premlses 1n5ured against loss and damage bY flre
fof the benefit of the said_Mortgageesa'ln an ampount at least -ejghty per-
cent_(SO%) of its full'inSQrable valué’ in such Company or Combanieé as
shall be approved by the Mqrtgageas, their suCﬁessors or aséiéns, and
shall deliver the policy to the gaid MOTtgagees, and in default thereof,

+ the said Md?tgagees,.theif sﬁééessors QPvéssigns may effect such insurance
ahd‘feimburse tﬁemseltés under this mMeTtgage forlth? expense thereof, With
interest thereon from the date of its Payment'at the rate'of ten percent
(10%) per "annum. And it ié furéher agreed, in the event-of Other-iﬂSUTahce'
and contrlbutlon between the lnSurer5; that the said Mortgagees, thelr Suc-
cessors, or 3551gns, shall be entltled to recejve from the aggregate of the
insurance moneys to be paid, a Sum equﬂl Lo the amount of ‘the debt secured
by thls mortgage.

~ AND IT 1S AGREED by and betWeen the saad parties that if the

Mortgagor, its successors Or assigns shall fail to pay all taxes and

assessments upon the said Premiseg wh€™ the same shall first become payable,

then the said Mortgagees, their sycceSSOrs, or gssighis, may r;use the same
to:be paid, together with all penglti®5 and costs incurred thereon, and re.
imburse themselves under this morygag® for the sum s7 paid, with interest
therecon from the date of suéh pa8yment -

AND IT IS AGREED, by ang pet¥éen the ga:d iarties

default being made in the payment of t5H€ principa.

Promissory notes or of the insurance i’F®Miums, or the

assessments hereinabove mentioned  wne? the same sha’. SeoMe rayvable




